TABLE OF CONTENTS

e _
#stochasis
.. EdpBoukar Enixeiphoeuy

EXECUTIVE SUMMARY.......ccoi ittt 6
INTRODUCTION..........oeeeeee ettt e 8
1. GENERAL INFORMATION..........cceccree e, 9
1.1 Industry definition.......ccccceeveevereieiesecesere e, 10
1.2 The most important minerals in Greece................ 14
1.3 Companies’ minerals.......ccoccovveeeeeevevecieeccreecee e 19
1.4 Industry characteristics......cccoeeeeeeeieeeeiieieiieeeeeeee, 25
1.5 Development of the Greek mining industry.......... 33
1.6 Industry general facts.......ccccoeeevevevvecvene e, 41
2. INSTITUTIONAL FRAMEWORK...........ccoeverererrenrnne 42
3. DEMAND..........coo ottt sttt 69
3.1 Determinants of demand..........cccccvvevvnveiecceennnns 70
3.2 Analysis of selected determinants of demand...... 74
B, SUPPLY ...ttt st ete st te st e 88
4.1 Major companies of the industry........cccceoevvvennnene. 90
4.2 Turnover growth of major companies of the

industry (2019-2023).....ccccciiiieeieiieeee e 98
4.3 Ranking of major companies of the industry

based on turnover 2023........cccoeeeieiiie e 109
4.4 Financial analysis of the industry (2014-2023)...... 115

4.5 Comparison of financial indicators for groups of
mining and energy extracted minerals companies
(2023) et et st e et e et e

4.6 Comparison of financial indicators for groups of
industrial minerals companies (2023).......cccceeeeeennneee.

4.7 Comparison of financial indicators for groups
of marbles companies (2023)......cccceeveeeceervecieeceee e,

4.8 Comparison of financial indicators for groups
of aggregates companies (2023)......ccccevveeeeeieeerrennnnns

4.9 Assets-Liabilities structure of the consolidated
balance sheet of mining and energy extracted
minerals companies (2021-2023)...c.ccccccevevevieevereennn.

4.10 Assets-Liabilities structure of the consolidated
balance sheet of industrial minerals companies
(2021-2023) ettt e r e
4.11 Assets-Liabilities structure of the consolidated
balance sheet of marbles companies (2021-2023)....
4.12 Assets-Liabilities structure of the consolidated
balance sheet of aggregates companies
(2022-2023) it
4.13 Development of companies’ financial results
for mining and energy extracted mineratls..................
4.14 Development of companies’ financial results
for industrial minerals........cccvveveiiicieccececee e,

4.15 Development of companies’ financial results
fOr Marbles.... .

137

138

139

140

Sector studies: Mining and quarrying companies, February 2025



TABLE OF CONTENTS

ae ]
#stochasis
.. EopBovhar Enixgiphoeuy

4.16 Development of companies’ financial results
fOr AgEIregates. ..ot
4.17 Comparative assessment of major mining and
energy extracted minerals companies’ financial
INdICators (2023)...ccuvceeeececeee e,
4.18 Development of financial indicators of major
mining and energy extracted minerals companies
(2019-2023) cnveeeeeereeeeeeese st ees st s eee s ee s
4.19 Comparative assessment of major industrial
minerals companies’ financial indicators (2023).........
4.20 Development of financial indicators of major
industrial minerals companies (2019-2023).................
4.21 Comparative assessment of major marbles
companies’ financial indicators (2023).......ccccoeeevevrenne.
4.22 Development of financial indicators of major
marbles companies (2019-2023)......cccccevvvverrercerierene
4.23 Comparative assessment of major aggregates
companies’ financial indicators (2023)......ccccceevvevveneeee.
4.24 Development of financial indicators of major
aggregates companies (2019-2023).....ccccvveeveeeeenreennens
5. VALUATION OF THE MARBLE COMPANIES OF

THE INDUSTRY ..ottt
5.1 Valuation methodology........cceeeeeieecieveceeeeiennnnns
5.2 Valuation of the marbles companies of the
iNdustry (2019-2023).....cccveceeereeeeeieeee e eeere e e

6. MARKET. ..o
6.1 Total production size (2015-2024).......................
6.2 Production structure (2015-2024).........ccccceeevenunes
6.3 Production — mining minerals (2015-2024

6.4 Production structure of mining minerals
(2015,2024)....cuniniiiieieeeecieee e
6.5 Production - Energy extracted minerals
(2015-2024)..ccceeeeeeeeeceeeee et
6.6 Production - Industrial minerals (2015-2024)......
6.7 Production structure of industrial minerals
(2015,2024)..ccceeceeceeeeeteteee e
6.8 Production - Marbles (2015-2024)......................
6.9 Production - Aggregates (2015-2024).................
6.10 Sales of produced mining and quarrying
Minerals (2015-2024).....ccoeuueiivviiiiiiiieee e
6.11 External trade (2015-2024).....cccceeeeeeecrveeeeennnee.
6.12 External trade — Mining minerals (2015-2024)..
6.13 Comparative advantage of exporting
aluminum exports in raw form........ccccoeeeeeeceenvenenen.
6.14 External trade - Energy extracted minerals
(2015-2024).c..eeeeeeeeeeeeeeeeeeeeeee e,
6.15 External trade - Industrial minerals
(2015-2024) ..o,
6.16 External trade - Marbles & Decorative rocks
(2015-2024) cveeeereeeeeeeeee e eeeene e ee s e ene s ses .




an )
TABLE OF CONTENTS J2stochasis

6.17 Comparative advantage of exporting marbles.. 222 D. Performance indicators.........cccccevevevenesesecveenen 434
6.18 External trade — Aggregates (2015-2024)........... 223 Financial formulas........ccceveeieieeceie e, 489
6.19 Porter’s five fOrces....cccccveeviiiecccccieece e, 225 SOURCES & BIBLIOGRAPHY......cccccccrrieinnnnercnnnanssnnns 490
7. INTERNATIONAL MARKET.........ccovevrreecececeeeen, 232

7.1 Global production of mineral raw materials........ 233
7.2 Global production allocation of mineral raw

materials per continent........ccccccvveeieieccecicece e, 234
7.3 Global production structure of mineral raw

materials per product category.......ccoceevevvecieeeccernnene. 235
7.4 Major mineral raw materials producing

(oo 18] ) d =TT PPPPR 240
7.5 Production of mineral raw materials in EU-27...... 249
7.6 Production of mineral raw materials in selected
European CoUNtriesS....cccoeiviviiiiiiiiiicee et 252
7.7 Greece's position per mineral.......ccccoecevvvrveennnnen. 257
8. CONCLUSIONS - PROSPECTS..........ccceveereerenrnnnn. 258
8.1. SWOT ANaAlYSiS..ccciuueeiieeieceeeeiee et ereeee e 259
8.2 Main findings - Prospects.......ccccceeevvveceeveeenvnnenne. 260
APPENDIX.....ccoiii it
Financial indicators of companies of the industry
(2014-2023)cuueeeiiiiieiee et e 268
A.Capital structure and financial leverage
INAICAtOrS....cceeieeeecee e 269
B. Liquidity indicators ......ccccoeeeeeeeieeieiieiiiieeeeeeeeeeeninn, 335
C. Activity indicators........cccovvveveveveeeeeeeeee e, 368

Sector studies: Mining and quarrying companies, February 2025



	Διαφάνεια 1: TABLE OF CONTENTS
	Διαφάνεια 2: TABLE OF CONTENTS
	Διαφάνεια 3: TABLE OF CONTENTS

